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&KHYP HP EUHV EpQpl IEIDILHY SDWMCDILAV
& KHYEpQp YRBVHAHP S pV

$SgVXQH SpURGH GH WDQMRQTXLD P DT Xp GRVDPWMWY DX FRXAYGHVGH] GHOgUHV
DQRHV M FROMMM XQUHJ DIQ Gp@Q GHSXY @MUYy H GH QRWH QRXYHD®I QUHPWEH J p QDG HQ
DREVGHIHU & H FKDQI HP HQAP DU XH XQVRXIDQAP SRYBQASRXUD 0 DVRQ GHQADIGH

&H SUQMP SV QRXVDYRQ/FRP SPW @ SWP lgUH SOQLEDWRQ WD LTXH GH GRU DQWP H
GHSXVFH® WDDpH HO & RQADIP HQN FHAM GHIIq W pGUWRQ TXL\H FREFHQADIW
SUGFLSDBP HQAMXUCRY DRV SURVMW HASUR] UDP P HY FHWi CGRXYH®! SOQLLEDWRQWHIDG!
YOH GHV REMPWY HZFRUH SOV RQEDP HQBY 1 RXVDYRQVQFIGp GH EKWJBN | RQGDWRQY
QFHDILV] QRAH Qo YHBSSHP HQAKUGI BQ) WP H P IHX] FRP SUHQIGBUH BVEHWRIQ/GX
TXDWHU Gp YHBSSHUGHV RXMY SRXUP HVKUHUHWERP P XQTXHUGRWH [P SDFWp OERMHUXCH
DWW IH GH FRP P XQFDWRQVRXFKDQN @ | RV QRVEpQ! [ELDILHY DPMHY HAGH QRXYHDX]
SXETFV | RUP DOHUHW YIVHUGRY DRV HABURI UDP P HY UHQ RIFHUQRY FRIDERIDWRQY/HQ
SDUMDUDV HADIQL GH \KWM

& HWHQ QNS LQMARAHOHQ UHQ R DQACRY FDSDFIMYY HWHQ DXJ P HQBQARWH YIMELD
HACRWH QRRUMY TXH GRXVVHIRQY FDSDE®N GH Qo YHBSSHUARJ DQWP H GH P DQgUH GXUDE®! *
WAH GH HP S®I QRXV\DYRQY GV ADQ GHOHUT XH QRXV YRXTRQV GDQY FHAMM SOQLIEDARQ
DWW [TXH WDYDIIUHQ FRMERIMRQ DYHF BN SDUMCDILHY GX TXDWHU ( QD\ DQAPW
LOMQARQGHOHQ D\ DQAP Ivp VKUFHV SDUMCDUDW DX FRXW GH @ GHRq W DQAQpH FHD QRXVD
SHUP LIV GH FXMQHUSOV GH UHSDV SRXUBN EpQ! LELDILHV GRU DQMWP HV WG PFRBVGX
TXDWAU

-H KLY SDUDIGBIXY W4V HUTXH FHAM GoP DUFKH DMWY i D@ypH DYHF @ SDIMFLSDWRQGH

RP EWN EpQ! IFIDILHV EpQp YRENV HWEDIMDILHVHQSGVGH @ TXSH &HWHQD\ DQAP RELDH
VXMV FHV SDURAV SUHDQMY TXH QRXVDYRQY SX LGHQMLHUGN SIVMY GDPWRQ BV SOV SRUMXVHY

1 RXVDYRQVP DIQMDQABN FRXG HV | IDQFKHV SRXUDYDQFHUDYHE DWKUDGFH

&KDTXH XU @ GLHFWRQ G TXSH GV EpQp YRBVHWEN P HP EUHV GX FROHAOGDGP IQVADARY
GpP RQAHOQAKQHQJ DI HP HQAH WDREDIUH MDLHX @ FKDQFH GHBVYRL] @ XYUH HQFRUH FHWH
DQQH 1RXVDYRQ/SDWh ®I FDS GV KHXUHV GH EpQp YROWFHAM DQQpH 8CH
DXIPHQEMRQGH  SDUUDSSRWY QGHIHU -HWAQ/j \DOHUG! WDYDIOHP DU XDEG
DFFRP SQSDUFKDFXQ P DO GHVUHWWRXUEFHVVRXYHQMP IMyHV

0 HUIFLSRXUYRWH Gp YRXHP HQAFRQUBQN
1IFROVXFRAM /pJDyp 0 6F &5+$

3PMGHNGX FROHOGDGEP [QVADWRQ



&KHYP HP EBV
&HAM SUP lgUH DAPH] © GUHPWRQGH @ 0 DMRQG{ QADIGH 6WBDXAHWEP DU D p\WW SRXUP R
B QEXWGXGH EH®! DYHQMUH DYHF GHVKXP DIQVIGFUR DEGNV

' qVP RQDUIYpH NDLGFRXYHWKQP LOHX YYDQAVDFFXH@QAMSRYY SDUGHY SHYRQGHVGH

Fe XU -RXUDSLgVNRXU NDLHX ®f SUM@.J H GH BHFRQAHUGHVP HP EWV GHVEPQYRBN GHV

HP S® pVHWGHV SDUMCDIUHV HQ) DJ pV TXLGRAGHAKQVHQY FRIFUMDY]  YDBXLY GHQADIGH GH
QI QW HAGH \RTEDUWY

& HMA DQQH QRXVD SHP IV GH FROAMXHY  EKWUHQHP EGI XQHVSDFH Re FKDFXQ SHXWH VHQA
DFFEXH@ pFRXY HWRXWQX " HUllg UH FKDTXH DR FKDTXH WHSDVSDMI p  FKDTXH SURWAHW
FKDTXHVRXULH 1O D XCH FRP P XCDXW' TXLSUHQG VRIQ®NV XQV GHV DX\WHYV

"HWHQYj  UHP HUFLHUMGFQ UHP HQARXMY BN SHYRQEHY TXLI RQAYYUH QRAH P MIRQ DX TXRWAHQ
9RWH SWVHIFH YRWH P STFDWRQ HVWRWH FRQ IDGFH VRQABU FLEXVHY & HMAJ W FH | FHAK | RIFH
FROPWH TXH QRWH RU DQVWP H FRQAXH GH J IDQALUHWGDYRIUXQLP SDPWi HOEDQY GRAM
TXDWHU

& HAMA SUHP lgWH DQQpH FRQIWP Hj  TXHCSRIQAD \RTEEDUMY SHXWADOQU RWP HUGHV YIHV HW
UWDSSURFKHUBNV JHQYV -H VXY BHFRQDIWDQM GH | DIUH SDUNH GH FHWY EH®! FRP P XCDXW HW
HONRMDWM | Q@GoH GH SRXWXIYUH FH FKHP LlQDYHF YRXV

$YHF UHFRQDIMDGFH HAELHQMH@MQFH
SDICERZ & KDUERQEHDX

" WHPWEH J pQp DG
/D 0 DMRQG{ QADIGH 6WBDXCHWEP DU
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) DYRUIVHUD \p FXUMy DIP HQUBAWH GHV FIMR HQVGH &{ WM 6 DIQABDXCHWEH 9 L@ eP DIG HQR! [ IDQW
QLI pUHQN VHYEHV GDIGH HWEH VRXWHQ HAHQ G YHBSSDQAKQP LIHX GH YIH SRXUD
FRP P XQDX\W

[ 053&7*4*0/

/D 0 DMVRQG{ QADIGH FRQNEXH |  Ek WJFRQRIQMP HQADYHF VHV SDUMCDILMV XQ TXDUNHNRTEDILA
R FKDTXH FIVR HQGH SHXVWH QRXUIL \RFIDDHUHWAP SO XHUDYHF G QW HWFRQ IDGFH
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/D 0 DMRQ G{ QADIGH 6DIQABDXOHWeEP DU HWWXQ @HX GH Wl pUHQFH GH SDWBJH HWGH
VRICDUW R FKDTXH SHURQUH SHXWFKHPIGHU YHW XQ PLHY rWH GDQV @ GJQW
/5RU DQWP H hDDH FHWH P DMMRQj  WDYHLY GLYHWAHV LOWDWYHV WG TXH Gp SIEHUH VROEDILH
BN FXMCHV FROPWHY BN DWTHY FXIDILHY HWQMMRQIHY BN UHSDV FRP P XCDXVIBILHV
DI UEXEMUH XUEDIGH HASOMHXLY SURMMW GH P RELODWRQ FIVR HQCH

( QAH DXWHVHQ

y$P p@RIDOAGDFFGV] XQH DIP HQAMRQ\DIGH HADERWEDE®!

y' pYHBRSSDQAGDXRCRP IH DIP HQMILH GHV SHYRQGHV HWGHV | DP LGBV

y YMDQAGVROP HQASDUGHY DPWHMY FRIFWYHY HAFRP P XCQDXVBLUHV

y ( GFRXUDJ HDQAGHQADIGH @ GLJ QW HAD SDWFLSDWRQ FIVR HQCH

y2 |1 DQAGHV IVSDFHV GpFKDQIH GDSSUHQAADI H HAGH P RELQDWRQ \RFLD®!
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& HAW DQpH G DGP IQMADWXY WIFHV VH VRQAP RELQHV DXRXUGHVWDYDY @pV) O
SOQLFDWRQVADWI TXH DIQLTX)  GHP EDXFKH GH @ GUHFWRQJ pQo WD

1 RXAVARXKDIMRQ/ \RX@ QHUDYHF BHFRQDIMDGFH GHQJ DI HP HQAGHV P HP EUHV GX FRQHO
GDGP [QUADARY TXLFRQDFUHQA p Qo UHXVHP HOAMBXUWP SV GH | DoRQHQW UHP HQAEp Qo YRG!
DX G YHBSSHP HOMW @ ERQCH J RXYHUIDGFH GH GRUDQWP H

| DPNBT5VEPWF -“ HBS  3WMGHQV

) “ WTFF 7 VPCH 9IEH 3WMGHQM
3BQ B MFBCPQBO  7W\RIHJ
#FCPUBBOFUF 6HAPVBIL]
OFQIF. BHS $CP IQUADWEH
%BCF 5| TPVIPU $CP IQUNDWEH
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/D 0 DMVRQG{ QADIGH GH SRXUDIMDFFRP SQAD P IWRQ
\DQVGHQJ DI HP HQAGH VHVEpQ YRBV TXLHQVRQABXQ
GHVSIIHY BV SOVIP SRUBQN &HWI WFH] ®IXU

HQJ DI HP HQATXH GRXV SRXYRQVRI  WWXQMLOU H
pYHQRIOGH VHYEHV] QRVP HP EUWV

" HUll WH FKDTXH UHSDV S SDYyp  FKDTXH VHMEH RHTHW

HWEKDT XH DY WD@pH 1O D XH P REIDDWRQ
FROIDPWH TXLI DIMWLYUH GRU DQWP H DX TXRAWEHQ &-HWV

FHWH UEKHWH KXP DIGH TXLQRXV SHIP HAGH FRQAEXHU
FROFGWP HQN @ \pFXUMY DIP HQBALH GX TXDUHU
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8QIP P HQH P HFLDX MXQHVGH® VCFSHF DPN N VOBVIBI- EV 4 VE 0 VFTU
DIQLTXj GXYIQMYHDQARY SRXUBKUI pQoUHXVH [P STFDWRQHQ FXMCH GDQV G
FDGUH GX SURVWN 1PIOUESBQQVI} ' HSXVNBQMHU HEVOFT RQAPXMQ

FKDTXH VHP DICH SRAUXQWRBIAEH | FVFFT SRXUGRXULIBN SHYRQGHV D HV
HW P RELO) WGXM GX TXDWHU

( QSDWMPDUDIDYHF B . $" @ 0 DMRQG{ QADICH DFFXH®! pJ DBP HQAGH
SHYRQHV GHYDOAH | HAWHUGHV KHXUHV GHWDYDX] FRP SHQDWRLAV /H <0 &%
DWAXUH @ J HWARQ DGP QVIDWYH GX SURI UDP P H QRVIP P HQABV IQFUSWRY/ ®f
XYL GHV SDUFLSDQAHV HABN 41 p UHGFHV YHY GDXWHVRU DQWP HV ' H GRAM

F{ W QRXVONVLQNI LRQVGDQ/QRAH P LOHX GH YIH Re HIBIV SDMFLSHQWY
GHOAMEQGHV@] HADX] GLLI pUHQMY DRV GH GRUDQWP H - 1 RXV\RXKDVRQY
UHP HUFLHUFKDBXUHXVHP HQARAWA BV SHYRQGHY TXLRQAFRQAIEXp SDUBKU

IP STFDWRQ HWBIXUDIGH DX TXRWAHQ DX VHQGH GRU DQWP H

/D 0 DMVRQG{ QADIGH FRIERWH DYHF - F 5SBKEUDILQGRI W GHVDGRBVFHQAV
RPLYj GHVP HKUBVH WDMGFIDIUHV XQP LOHX GH EpQp YROMGEDQY Bl FDGUH GH
GXWWDYDX] FRP SHQDWRLAV / HV MIXQHV FROAEXHQAFRGFUWP HQADX] DRV
HWDX ERQI RGPWRQGHP HQAGH GRU DQWP H VRXHQ G YHBSSDQABXUMHQ/ GHV
UASRQDELDNY GXUFRQ LDGFH HABXUHQ) DI HP HOAHQHY @ FRP P XCDX\W  1RXV
WIGRQYj  UHP HIFLHUFKDBXUHXVHP HQAFHV MIXQHV SRXUBIXUIP STFDWRQ] @

0 DMRQG{ QADIGH

/ SDXVRP QH GHOIHU XQH pTXSH GH EpQp YRBN FRSRIDWV \HVANRIQM | QRXVSRXU
XQH FRXUIPpH GHQI DI HP HOAFRP P XQDXVBILH 8 QJWDQG P HUFLj GTXISH GH
3BZN PCE $ | BCPU( SBOUS| PSOUPO TXLD J pQoUHXVHP HQASW W P DIQ | RWM HQ
FPXMCH



&3$*j / 04 45" ( *' 384

& HA DQQpH QRXVDYRQ/HX @ FKDQFH GH UFHYRIU  TUBHBIFT

1 RXVRP P VWV KHXB] GH YRXV SUbVHQMU- BVS-CDF % TNBVSFST
TXLHVARRIQM | G TXISH GH @ 0 DMVRQG{ QADIGH] WA GH W LDILAH
DX P RV GH NIQMHUGDQ/ ®! FDGUH GXQH GoP DUFKH GH UVRXUDX WDYDIO
DYHF GRU DQMWP H $FFG V& LEGI GH 5RHP RQWV

1RXV\RP P HV GDXBQASGV KHXUHX TXH FH Wi H \H \RWFRQGFOX SDU
XQH EH® VWM / DXUHQFH RFFXSH P DIQMQDQAKQ SRWM GDICH
FX\MQgUH DX VHQGH GRAH pTXSH

1 RXVDYRQV pJ DOP HQAHX B SDIMUGDFFXHAMRY W IDIHVHQ IQ
GH EDFFDOXUDWHQ QAAMRY] 6B QYHWMY GH 0 RQAPDO$ X FRXW GH
OXUWRI H LORQADDOV GRAH P IOHX HQ SRUBIQAKGH DMAQIRQ
SDWEX@UH] QRAH R UH GH UHSDVGHMPH DX DQp HVHADX]
SHIRQHV] P REIDN WGXWM SXIVRQARIP X GHVUHFRP P DQEDWRQY
SRXUDP p@RIHUGRY SUDT XHV

0 HFj $PSOCF - FO BE / BSNBCF" HPVE HW VHP' FSBHV SRXU
YRWH S FLEXVH DIGH FVERQEH FROAMXDUMRQ

/ DXUHFH
\VEJ LDIUH HAP DIQMQDG

HP S& pHFKH RXV



SSHWADYHF [ LHWY TXH QRXV YRXV S VHQRQY DXIRXUBKXL B! | AWGH QRAH SOQLIEDWRQ

DWW [TXH 5pDQpH DYHE @FFRP SDIGHP HQAGH2 %4/  FHAM GoP DUFKH
SDWFISDWH D P REIDp @I FRP Iy GH SIBVI H FRP SR\p GH P HP EBVGX FRQHO

GDGP LQVADWRQ HAGH @ GUHPWRQ.J pQpUDG! DIQUTXH @ TXSH GDXWHVP HP EUVGX FRQHO
GDGP LQVADWRQ GHV SDUMDILHY GHVP HP EUVHAGHVEDIGIXY GH | RQGV ( QHP EGI (RXV
DYRQV I @FKLDX] SURIMYY DX| REMPW\HWDX] DPWRQYQpFHWDILAV SRXUDWKUHUD SpUHQQW
HAGP SDPWGH @ 0 DVRQ G{ QADIGH GDQV BNV SURFKDIGHV DQQpHV

& HA GoP DUFKH QRXVD pJ DOP HASHIP 1 GH UMMWUGRWH P MRQ GRAH IMRQHACRY YDBXLY
DI LQ TXH®N UH QWQAGDYDQE H FH TXH QRXVARP P HVFRP P H RUDQWP H HQ HABN
Ub DO\ DPWHDN GX TXDWHU

" HFHAM Ul Of LRQRQAPP HJ p TXDWH J IDQGV D[ HVVRDWJ LTXHV GH G YHBSSHP HQWV
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m) DYRIWHUD \p FAMY DAOP HQMLUH GHV FIMRA HQV GH &{ W 6 DIQABDXCHW

GH 9 1@ eP DUG HQR! | IDQAGLI pUHQN VHYEHY GDIGH FWGH VRXAWHQ HWHQ
G YHBSSDQAKQP L@HX GH YIH SRXUD FRP P XCDX\W }

m/ D 0 DMRQG{ QADIGH FRQMEXH]  EkWJFRQRQMP HOADYHE \HV
SDUMCDILHV XQTXDUWNHUMREEDILH R FKDTXH FIVR HQ GH SHXVWH QRXUIL

\RFIDDHUHWAP SONXHUDYHF G QW HAFRQIDGFH )

e ' LIQW

o O6RE:DUW
o SHVSHAW

o eTXW
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1 RWH GHIgUH DWHP EQH J pQoUD®! DQRKHD! HWMOKH j
& \SDFH&MRHQ®!  K/IDGHQHU' FHAM RFFDMRQ
QFSTPOCFT pVBLHQABUDVHQMY HAKQ.J REWUD p\W VHYL

0 HIFLj \RXAMVON SHIRQHVSVHOMY]  GB\WHP EQH

=" "0/ 968 53" &) #0655&

/D0 DMRQG{ QADIGH AHVARIQM DX P RXYHP HQW F DPN N VOBVIBIF S CPVUF B GH D
P DQULHWEMRQ TXLHWMQH GDQVGI TXDMHUG! P DWVGHQHU

" FHWH RFFDMRQ QRXVpWRQY SUVHQAHY SRXUDSSHBIUDX] p&X HV@P SRYBGFH GH \RXWMQU
FRQFWWP HQAB! P LOHX FRP P XQDXVBILH - GHV FRQEMIRQY GH WDYDIGG FHQMV XQI LDQFHP HOW
O P MMRQWIEG! HVWXI | MDQAVXQH UHFRQDIMDGFH SBICH HWHQW UH GHVRU DQWP HY DIQLTXH @
SURMPRQ GH QRAH DXRGRP H

1RVWQRYY] \RXW GHUAP STFDWRQ GH QRVEpQ YRBIVHAGH GRVHP S®\ pyHV TXLRQASDMELS
i FHWH P RELODWRQ 0 HIFLGH SRUMUDYHF GRXV®N YDBIXY GHQADIGH GH \RIEDUMY HAGH
MVAEH \RFLD®!
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